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FNB, Inc., parent company of The First National Bank of Dennison and TuscValley Financial in New Philadelphia held its Annual Meeting of Shareholders on Friday, March 21, 2014 at its Gnadenhutten Office.
Chairman Blair Hillyer reported to shareholders that year-end assets climbed to $211.7 million.  Earnings fell slightly from $2.03 per share in 2012 to $1.99 per share in 2013. The total dividend was increased from $1.10 per share in 2012 to $1.20 in 2013, but Hillyer cautioned the dividend is under regular review by the Board.   Hillyer said while the economy is showing signs of recovery, the process has been slow.  He noted mortgage income is down significantly from 2012 since the refinance boom is mostly over.  He also said the Bank is challenged by the very low interest rates and increasing costs of compliance, caused by the Dodd Frank Bill.  He said the automobile lending business has been good and overall loan quality remains satisfactory.
Hillyer noted the prolonged period of low interest rates has changed the business climate substantially and the uncertainty of future interest rates has sparked much debate in banking circles and elsewhere.  “It seems that everyone has a different opinion as to if and when interest rates might return to more historical levels,” Hillyer said.
Four directors were re-elected to a 3-year term on the Board of Directors of FNB, Inc.  They are James M. Carrothers of Dennison, an attorney with the law firm of Stephenson, Stephenson and Carrothers in New Philadelphia; Greg L. DiDonato of Dennison, executive director of Omega and owner of the Trainmaster Inn in Dennison; Brad L. Hillyer of Dennison, an attorney with the law firm of Connolly, Hillyer, Lindsay and Ong , Inc. in Uhrichsville; and Keith A. Willoughby, CPA,  of Dennison,  president of Willoughby and Company, Inc., an accounting firm in New Philadelphia.

Questions about the news release should be addressed to Blair Hillyer at 740-922-2532.
